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PRESS RELEASE 

 
The Swiss Takeover Board has decided on the application of the opting out clause 

introduced in LEM Holding SA’s articles of incorporation by the shareholders’ meeting 
on 25 June 2010  

 
 
Plan-les-Ouates, 6 October 2011 – LEM (SIX: LEHN) the market leader in providing 
innovative and high quality solutions for measuring electrical parameters announces the 
Board of Directors’ opinion on the application of the opting out clause set out in article 
6ter (currently article 8) of LEM’s articles of incorporation that has been validly passed 
by the shareholders' meeting on 25 June 2010. Shareholders should therefore be relieved 
from an obligation to submit a public takeover offer in case of passing of the threshold of 
33 1/3 % of the voting rights.  
 
The Board of Directors of LEM has been invited by the Swiss Takeover Board to provide an 
opinion on the application of the opting out clause set out in article 6ter (currently article 8) of 
LEM’s articles of incorporation. This opinion is issued in context of the application filed with the 
Swiss Takeover Board on behalf of a group of shareholders composed of Messrs Werner O. 
Weber and Ueli Wampfler for the purpose of recording the absence of an obligation to submit a 
public takeover offer on the basis of the opting out clause adopted by the shareholders' meeting 
of LEM on 25 June 2010.  
 
The detailed opinion will be published on 6 October 2011 in German in Neue Zürcher Zeitung 
and in French in Le Temps. It is also available on the company’s website 
www.lem.com>Investor Relations>Financial Press Releases.  
 
After the evaluation of the acknowledged facts, the Board of Directors explains amongst others 
that in particular the adoption by a large majority of the shareholders of LEM of the opting out 
clause in spite of the negative recommendation of the Board of Directors as well as the 
advantages of the stable shareholding structure of LEM, the Board of Directors is of the opinion 
that the existing opting out clause set out in article 6ter (currently article 8) of LEM's articles of 
incorporation has been validly passed by the shareholders' meeting and should therefore also 
apply to the group of shareholders composed of Messrs Werner O. Weber and Ueli Wampfler, 
thereby relieving them from an obligation to submit a public takeover offer in case of passing of 
the threshold of 33 1/3 % of the voting rights of LEM. 
 
In its decision 490/01 on LEM Holding SA dated 22 September 2011 the Swiss Takeover Board 
records that the acquisition by Werner O. Weber, personally or through the group of 
shareholders composed of Werner O. Weber and Ueli Wampfler, of securities, increasing the 
shares already held, which would cause them to exceed the 33 1/3% threshold of the voting 
rights of LEM, will not trigger the obligation to make a public takeover offer within the meaning 
of Art. 32 para. 1 of the Stock Exchange and Securities Trading Act. 
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Financial calendar 
8 November 2011   Q2 results  
14 February 2012   Q3 results 
6 June 2012    Year-end results and media and analyst conference 
28 June 2012    Ordinary shareholder's meeting for the year 2011/12 
 
 
LEM – At the heart of power electronics 
LEM is the market leader in providing innovative and high quality solutions for measuring 
electrical parameters. Its core products - current and voltage transducers - are used in a broad 
range of applications in industrial, traction, energy and automotive markets. LEM’s strategy is to 
exploit the intrinsic strengths of its core business, and to develop opportunities in existing and 
new markets with new applications. LEM is a mid-size, global company. It has production plants 
in Geneva (Switzerland), Copenhagen (Denmark), Machida (Japan), Beijing (China), regional 
sales offices close to its clients’ locations and offers a seamless service around the globe. LEM 
is listed on the SIX Swiss Exchange since 1986; the company’s ticker symbol is LEHN.  
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For further information please contact 
Julius Renk (CFO) 
Phone: + 41 (0)22 706 1250 
Email: investor@lem.com  
 
 
 


